
Value 
of Tourism

The Gateway to 
Economic Development
Tourism is the gateway to economic development in 
our community. And, to demonstrate the significant 
impact it has on our community, Tourism Terrace 
completed a Value of Tourism study in 2023. 

Conducted by Larose Research and Strategy, the 
Value of Tourism Study incorporated methodology 
and data from Destination BC, Northern BC 
Tourism and our own MRDT data.

Value of 
Tourism Study
Highlights of our Value of 
Tourism Study:

•	 Much	higher-than-average	
amount of tourism spending

•	 Much	higher-than-average	
(quality) tourism jobs

•	 79%	of	the	spending	from	
tourism goes to other 
industries



Tourism Businesses

Industry 
Group

tourIsm 
ExpEndIturE 
proportIon

ExpEndIturEs
(net of consumer taxes)

AccommodAtIons 18.6% $15,800,000

Food & BEVErAGE 17.8% $12,600,000

trAnsportAtIon & rELAtEd 26.0% $22,100,000

rEtAIL 14.3% $12,100,000

rEcrEAtIon & EntErtAInmEnt 11.6% $10,700,000

otHEr 11.7% $11,600,000

totAL
$84,900,000
$4,700/resident

Direct Tourism Spending

BusInEss
cAtEGory

numBEr oF 
BusInEssEs

AccommodAtIons 37

Food & BEVErAGE 56

trAnsportAtIon & rELAtEd 48

rEtAIL 43

rEcrEAtIon 
&EntErtAInmEnt

28

totAL 212



Industry 
Group

numBEr oF 
BusInEssEs

AccommodAtIon/
Food & BEVErAGE

479

trAnsportAtIon 150

rEtAIL 162

otHEr sErVIcEs 299

totAL
1,090
1/10 joBs

Tourism Jobs

Industry dIrEct output

InItIAL (dIrEct) VIsItor ExpEndIturEs $84,900,000

IndIrEct EconomIc ImpActs $34,400,000

InducEd EconomIc ImpActs $23,000,000

totAL EconomIc ImpAct $142 mILLIon

Economic Impacts


